






University of Toronto Asset Management Corporation 

Statements of financial position 

As at December 31, unless otherwise referenced 

January 1, 

2023 2022 2022 

$ $ $ 

[restated] [restated] 

Assets 

Current 

Cash 506,308 1,187,675 1,457,074 

Due from University of Toronto [notes 6[a] and [e]] 2,591,756 946,631 693,968 

Accounts receivable 48,606 38,344 7,126 

Prepaid expenses 152,035 580,139 496,695 

Total current assets 3,298,705 2,752,789 2,654,863 

Capital assets, net [note 4] 464,773 606,327 564,273 

Total assets 3,763,478 3,359,116 3,219,136 

Liabilities and net assets 

Current 

Accounts payable and accrued liabilities [notes 6[g]] 1,369,782 1,456,425 1,884,746 

Deferred incentive bonuses - Current Liability [note 6[f]] 772,405 330,971 421,958 

Due to University of Toronto [notes 6[a] and [e]] 

Total current liabilities 2,142,187 1,787,396 2,306,704 

Deferred capital contributions [note 5] 464,773 606,327 564,273 

Deferred incentive bonuses - Long-term Liability [note 6[f]] 1,099,428 888,729 251,921 

Deferred lease costs 57,090 76,664 96,238 

Total liabilities 3,763,478 3,359,116 3,219,136 

Net assets 

See accompanying notes 

On behalf of the Board: 

Director Director 
























